


Mission Statement

Selfreliance Ukrainian American Federal Credit Union is a financial cooperative composed
of members of a common background and bond. It exists for their benefit. It must
provide varied types of financial services at highest professional levels and create a caring
environment for its members. It must foster the ideals of cooperation, promote ethnic
strength and interest, and provide long term stability to our Ukrainian-American community.

Hanri 3aBaaHHs

YKpaiHcbko-AMepukaHcbka OeaepancHa Kpeautosa Chinka “Camonomiv” € ¢iHaHCOBOIO
KOOMepPaTMBHOK YCTAHOBOI), sIka 3aCHOBaHa Ha 06'€AHaHHI Ntoaen CNiNbHOMO MOXOAKEHHS
i IKa CNYXWuTb IXHIM iHTepecaM. Lis iHCTUTYUisS Hafae pi3HOMaHITHI MoaepHi (hiHaHCOBI
NOC/Yrn Ha BUCOKOMY NMPOceCiiHOMY piBHI 1 CTBOPOE A6aNIMBO-CNPUSIT/INBI YMOBUHM
AN CBOIX YneHiB. Lig iIHCTUTYLiA BTINMOE ineann koonepadujii, NigKPECNoe eTHIYHY cuny i

3aUiKaBNeHICTb, i HAAA€E NOCTIMHY CTAbINBHICTb ANS YKPAIHCLKOI CMifIbHOTHK.
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Chairman’s Message

The National Bureau of Economic
Research has declared that the

United States of America has been in
a recession since the start of 2008.
Subprime mortgage loans, credit
default swaps and loan defaults in the
United States have led to a plunge in
real estate values in many markets;
to the collapse of large financial
institutions considered by many as too
large to fail; to the fall in stock market
indices, impacting retirement plans
and reducing the value of investments
for millions. All of this has led to
unprecedented unemployment. Millions
of our fellow citizens are out of work,
and that number increases on an
almost daily basis. Many economists
feel we haven't reached bottom yet.

In order to prevent banks and thrifts

from failing, Congress passed the $700 billion
Emergency Economic Stabilization Act on October
3, 2008. Of interest here is the fact that credit
unions were not included in this act. The law was
designed to purchase “toxic” assets from banks
and thrifts. The U.S. Treasury Department modified
TARP (Troubled Assets Relief Program) to make
equity investments in banks and thrifts. This action
prevented a number of banks and thrifts from failing.
However a good number of banks and thrifts did go
under, closing their doors forever.

The economic malaise in which the United States
presently finds itself is not limited to banks and
thrifts. Many businesses, large and small, are failing
and are seeking help from the federal government.
The Treasury Department committed $17.4 billion
dollars from TARP for loans to General Motors and
Chrysler. Apparently this is not enough, as the

car makers returned to Congress, asking for more
monies that, if not granted, may cause these giants
of American industry to fail.

Indeed, many economists, financial experts, and
businessmen have stated that the economic crisis

in which the United States presently finds itself is
the worst since the Great Depression of 1929. And
the United States is not alone. Many countries of the
world are experiencing similar economic problems.
This global economic downturn is unprecedented in
the speed and severity of its impact.

The year 2009 also promises to be a very difficult
one. On January 6, 2009 a new 111th Congress was
sworn in. On January 20, 2009 our 44th President
was sworn in. They face major issues in the current
financial crisis, such as assessing the need to bail out
even more entities; stemming housing foreclosures
and price declines; strengthening oversight of
financial service providers and reforming regulatory
effectiveness. Most critically — paying for all of this
while still fighting two wars.

N
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It is in this environment that our
credit union found itself in 2008.

Your Board of Directors, together

with the senior management of our
credit union, clearly understand that
quality of service matters to you, our
members, and therefore our focus is
on reliability, member service, and,
above all, financial safety. The National
Credit Union Administration (NCUA) an
agency of the federal government, also
recognized that financial safety is of
paramount importance to credit union
members. It therefore has increased
the amount of share insurance to at
least $250,000 dollars per member
account.

I am happy and very proud to be able
to report to you that notwithstanding
this incredible financial crisis in which
we find ourselves our credit union had a successful
2008. The figures are as follows:

Assets: $472,052,527
Net Income: $3,424,394
Community Expenses: $1,262,863
Members: 23,889

We extend a heartfelt thank you for these results to
Bohdan Watral, our President and CEO, as well as his
entire staff. I would also like to take this opportunity
to thank my fellow board members, the New Jersey
Advisory Board Members, as well as the members

of our Credit and Supervisory Committees for their
dedication and work on behalf of our institution.

Two dedicated and loyal employees passed away in
recent months. They were Volodymyr Pavelchak, of
our Marketing Department, and Leo Kazaniwskyj,
our legal counsel. They will be sorely missed by our
credit union family. “Vichna yim Pam’yat”.

I cannot conclude my report without telling you that
I am a cautious optimist. I look at reality, I look at
history. What do I see? Difficult times are certainly
ahead of us. But I am confident. We have the Board,
committee members and staff that are capable of
functioning in this difficult environment. And when

I look at history, while the Great Depression was a
tragic era, the United States came out of it as the
most powerful and richest country in the world. I am
confident that, while it is not going to be easy, we
will also overcome this economic crisis.

May God bless every one of you, the United States of
America and Ukraine.

Aot X

Michael R. Kos
Chairman of the Board of Directors




3BiT Npe3naeHTa Amnpekuii

HauioHanbHe Bropo EKOHOMIYHMX JocnigxeHb
oronocuno, wo CnonydyeHi Wtatn AMepuku 3
nodyatkoM 2008 poky BXke 6y/i0 B EKOHOMIUHIN
peuecii. MopTreaoBi MNo3nykn piBHsa “subprime”,
CXeMU AN CTpaxyBaHHS KpeaANTOPCbKUX BTparT,

i HennaTtix no3umk y CLLUA gosenu ao rnmbokoro
MOHMXXEHHS BapTOCTM HEPYXOMOIro MalHa y 6aratbox
MiCLEBOCTSX; A0 po3Bany BEIUKUX PiHAHCOBUX
IHCTUTYUIN, WO BBaXanucs CTabiibHUMU TinbKu
3apaan CBOEI BeJIMUMHM; A0 3aHenaay UiH Ha
6ip>XOBUX pMHKax, AOBOASYM A0 3HMXKEHHS BapTOCTH
NEHCIMHMX 3a0LaaXeHb M iIHBECTULIN MiNIbMOHIB
oci6. Bce ue cnpuumHmno 6esnpeueneHTHO BUCOKNIA
piBeHb 6e3p06iTTs. MiNblOHM rpoMaasH BTpaTHUAN
npauto, i paan 6e3pobiTHIX WoaHS 36iNblWyTbCS.
Bennka KinbKiCTb EKOHOMICTIB BBa)katoTb, WO Le e
He KiHelUb.

LLlo6 3aXUCTUTU BaHKM 1 WaAHNYO0 MO3UKOBI CMiNKK
Big 6aHKpyuTBa, B Xx0BTHIi 2008 poky KoHrpec CLLUA
3aTBepamB $700 MinbspaHuii cTabinizauiiHMn 3aKOH,
T. 3B. Emergency Economic Stabilization Act. Cnia
HaragaTu, WO KpeauTiBKM He nignaratoTb nig uen
3aKoHOAaBuMi akT. Ller 3akoH MaB 6 BUKynuTH
PU3NKOBaHi akTMBM BaHKIB i WAaAHNYO NO3UKOBUX
cninok. ®iHaHcoBui AdenaptameHT CLUA BHiC 3MiHK B
uen akTt, To6To TARP (Troubled Assets Relief Program
- mMporpaMa AOonoMorn npobsemMHMM akTuBam),

Wwo6 BHECTU NMpsaMi iHBeCTuULiT Y 6aHKM N WaaAHNYO0
Mo3MKOBI cnisiku. LinM BOHM 3anobirnn 3akpuTTHO
AEKiNbKox 6aHKIB i WaAHNMYO NO3UKOBUX CMiNOK.
MnMO TOro, 3Ha4yHa KinbKicTb 6aHKiB i WagHU4Y0o
MO3MYKOBUX CMiIOK TaKN HE BUXWUIIN, HA3aBXAMN
3aKpuBatoyun CBOI ABepi.

Bnaine eKOHOMIYHOT KpU3K, 9Ka CbOro4Hi Hakpunia
CLUA, He 06MexXYy€eTbCs TiNnbkM A0 6aHKIB i WagHM4o
MO31YKOBUX CNisloK. baraTto NigNpueMCTB, Bif
HaMMeHLWMX A0 HanbiNblWnX, HE MOXKYTb BUXKUTH

i 3BepTatoTbCs A0 denepanbHOro ypsay 3a
aonomoroto. ®iHaHcoBUI [lenapTaMeHT BUAINB
$17.4 minbapaie 3 poHAy TARP Ha no3suku
aBToMOb6inbHUM dipMam OxeHepan MoTopc i
Kpancnep. Lboro we He BUCTavae, i ui pipmMu
3BepHynucsa 4o KoHrpecy 3a 404aTKOBMMK KOLUITaMu,
KaXkyuu, wo 6e3 Toro ui BeNeTHi aMepuKaHCbKOi
iHAYCTpii rOTOB 3aBaINTUCS.

baraTo ekoHOMICTiB, DiHAaHCOBUX eKCMNepTiB i
NiANPUEMLIB 3a89BUNN, LLO EKOHOMIYHA KpU3a, aKa
cborogHi oroptae CLUA - Haviripwa we Big 4acis
Benukoi enpecii 1929 poky. Ta Hawa gepxaBa He
€IMHA Y CBITi, WO NOoTepnaeE Bi eKOHOMIYHOI KPpU3WN.
Lis HenmoBipHa rnobanbHa Kpu3a — HenepeabaueHa
CBOE LWBUAKICTIO 1 CYBOPICTIO CBOro yaapy B
YyCbOMY CBITi.

Mepepbavaetbes, wo 2009 pik Takox 6yae BaXKKUM.
6 ciuHsa 2009 poKy MPUAHSAAN NMPUCATY YNEHM
HoBoro 111-ro KoHrpecy. 20 ciyHga 2009 poky
BCTYMNMB Ha CBOI nocaay Haw 44-uin MNpe3naeHT.
Mepen HUMK BenuKe 3aBAaHHSA Y PO3B’A3Li Cy4YacHOi
€KOHOMIYHOI KpU3n: pileHHs 4m Tpeba BMpyYnTuU
e iHWi CTPYKTYpWU, OKpiM 6aHKiB i aBTOMOGiINbHMX
¢dipM; NpUNMHEHHSA BTpaTK XaT 3a HecnnaTy

MOpPTref)Xy Ta OOHMXEHHS UiH; MOCUNEHHS Harnsaay
Haa diHaHCOBUMM yCcTaHOBaMK Ta pedopMyBaHHS
e(EeKTUBHOCTM EKOHOMIYHMX perynsauin. Lo
HalBaXHille — sK e BCe BMKOHATW Yy TOM 4ac, KOIn
Jep>XxaBa Le fgani BOE y ABOX BillHaXx.

3aranbHuN eKOHOMIYHMI CcTaH 6e3yMOBHO BMMBaB

i Ha npauto Hawoi KpeauTtiekn B 2008 poui. Hawa
Papa OupekTopiB i NPOBIAHNKN MEHEOXKMEHTY HaLUOl
KpeauTiBKun, 4iTKO pO3yMitOTb, WO rosI0OBHE — Le
AKICTb 06CNyroByBaHHS HaWWX YJIEHIB, | TOMY MU
30CepeaxyeM yBary Ha npodeciHin obcnysi Ta Ha
diHaHcoBin 6e3neui Hawoi KpeantiBkn. degepanbHe
areHcteo National Credit Union Administration
(NCUA) Takox BM3HAE NepLopsaHICTb NoTpebu
3axXMCTy OWAAHOCTEN uneHiB KpeantoBmx cninok,

i TOMY MigBMWMNAN CYMYy CTpaxXyBaHHSA BKNaAiB A0
MiHiManbHnx $250,000 Ha paxyHKax YfeHiB.

3 NpUEMHICTIO gato BaM go BigoMa, LLO He3BaXatouu
Ha HelMOBIpHY PiHAHCOBY KpPWU3Y B SIKiN MU
npautoemo, 2008 pik 6yB yCnilWHMM ANS HaLWOi
KpeauTiBkun. Halwi nokasHWUKKM Taki:

AKTUBMN: $472,052,527

Yuctmii npnbyTOoK: $3,424,394
Ha rpomaacbki noTpebu: $1,262,863
YeHcTBO: 23,889

WnpocepaeyHy noasiky ocobamMBoO 3acNyroBye
Mpe3naeHT i BukoHaBunin upektop boraaH
BaTpanb, Ta BCi Moro cniBpobiTHMkK y KpeauisLi.
Mpw Wi HaroAdi WMpo ASKYH TakKoX MOIM Kofneram
y Paai AupekTopiB, uneHam Jopagdoro KomiteTy
Hio Oxep3i Ta uneHaMm Kpeantosoro KoMmiteTy i
KoHTponbHi KoMicii 3a ixHIO MocBATY i Npauto Ha
KOPUCTb HaLOl YCTaHOBMW.

MpOTAroM OCTaHHIX KifIbKOX MiCcSLIB MU BTpaTUIN
LBOX BiggaHuX npaudiBHukis, Bonognmupa NMasenyaka
3 BiA4iNy MakpeTuHr i npaBHOro gopagHuka JleBka
KazaHiBcbkoro. Hawa koomnepaTMBHa poauHa 6ostoue
BiA4YyBaTUME iXHIO BiACYTHICTb. BiyHa iM nam’aTb!

He MoXy 3akiH4yBaTw CBili 3BiT 6e3 Toro, wob
npmusHaTucs BaM, Wwo s obepexxHUin ONTUMICT.

A AVMBOCb Ha pearsibHICTb, S AUBOCH Ha iCTOpIto.
Bauy nepes HaMu TAXKiI €KOHOMIYHI Yacn. OaHak

s AOBipsito HaWmMM naam. Y Hac — Paga upekTopis,
uneHn KoMiTeTiB i npauiBHMKM, SKi 34i6HO npaLoTb
Yy CbOrOAHIWHbOMY BaXXKOMYy cepenosuLli. KpiMm Toro,
KoM cnornsigato B icTopito, g 6avy, wo xoya Benuka
Oenpecia 1929 poky 6yna TpariyHot, Halla AepXxaBa
nponwia Kpu3y 1 cTtana ogHIi€E 3 HAMMOIY THILLNX

i HarMbaraTwumx KpaiH CBiTy. 1 NepeKoHaHui, Wo

X04 Le He 6yae nerko, oaHak Mu nepebopeMo Lo
€KOHOMIYHY Kpu3y.

Hexan Bor 6narocnoBuTb KoXxHoro 3 Bac, Cnonyu4eni
LLUTatn AMepuku 11 YKpaiHy.

ﬂ/\ UL oM KD ? p@z,’—

Mwuxanino P. Koc
Mpe3naeHT Pagn inpekTopis
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President’s Report

2008 has been a challenging year
for all of us, as the economy
worldwide slipped into a recession.
The recession was created by a
decade of easy credit, low interest
rates, lax regulatory oversight
and a misguided Federal Reserve.
Standards for underwriting
mortgages and consumer loans
were dramatically weakened.
Investment bankers, brokers,
rating agencies, developers and
speculators drove real estate
prices ever higher. Ultimately an
unsustainable real estate bubble
was created.

The general public was led to
believe that home prices would only
go up, and that real estate was

the best asset to hold. Individuals
began using their home like an
ATM, borrowing and spending on its
perceived permanent increase in value.

The real estate bubble accelerated when investment
bankers packaged, sliced and diced mortgages,
creating synthetic securities of questionable value
which, because of the bankers’ greed and that of the
rating agencies, were rated AAA and sold worldwide.
While these individuals were lining their own pockets
with outrageous profits, salaries and bonuses, these
securities deteriorated to the level of “toxic assets.”

This bubble began to burst in 2007. Throughout 2008
this de-leveraging escalated, leading to a multitude
of government bail-out and stabilization programs.

If the real estate market does not stabilize, today’s
recession may continue for many years.

With this economic backdrop, allow me to focus
on the financial condition of Selfreliance Ukrainian
American Federal Credit Union.

Over the last decade I have been assuring you of
our objective: to build our capital, to prepare our
institution for hard times, to always be ready, willing
and able to serve you with prudent financial services.

In 2008, while other institutions were failing, being
merged or bailed out, we maintained our viability.
Our net income was a very respectable $3,424,527,
which increased our capital to a solid $84,995,549.
Today Selfreliance UAFCU is among the best
capitalized financial institutions in the United States.

As of December 31, 2008, assets were $472,052,527,
loans were $250,596,065, membership was 23,889
and investments were $217,836,705. Consistent with
our policy of safety and soundness, over 99% of our
investments are federally guaranteed. We have no
“toxic” investments.
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In 2008, NCUA increased federal
insurance of individual member
accounts to a minimum of

$250,000. Our share accounts were
$383,391,619, include $348,391,619

in member savings and $35,000,000

in State of Illinois deposits. We
experienced a decrease of $13,015,026
in member savings and our net
membership grew by only 100.

In response to our slow membership
growth and our decrease in member
savings, we commissioned CUNA
Mutual to conduct a review of our
operations. They concluded that we
were superior in our full spectrum of
low or no fee financial services and
could not explain why more individuals
are not full service members. They
suggested that we consider expanding
our field of membership beyond our
original charter.

This review highlighted that unfortunately to this
day not all community organizations and leaders
have rallied to our credit union. Many do not use
Selfreliance as their primary financial institution,
choosing not to benefit from our services. Many see
us only as a philanthropic organization, primarily due
to our consistent 58-year support of our community.

To change this perception, our Board of Directors
decided it was important to separate our credit union
services from our philanthropy. The Selfreliance
Foundation, chaired by Oresta Fedyniak, was created
to provide philanthropic support for our community.
Our credit union will focus on growth by exploring
many options, including creating alliances and
partnerships to guarantee our future success.

Looking ahead to 2009, we believe it will be a difficult
and trying year.

In addition to loan delinquencies remaining at
historically high levels, all federally insured credit
unions will contribute an estimated $5 billion to
strengthen the NCUA Share Insurance Fund. Our
contribution is estimated to be $2,300,000. It is
anticipated that in 2009 a majority of federally
insured credit unions will be experiencing an
operating loss. Our sound business model and solid
balance sheet has prepared us for this expenditure
and for higher delinquencies, and unlike other
financial institutions, we plan to maintain profitability
throughout 2009 and into the future.

Our financial statements and budget are presented
on the following pages. Please review them, and
share them with your family and friends. Rest
assured and take pride in the fact that you are part
of a successful member-owned, member-focused
financial institution.



In conclusion I would like to thank our staff for their
dedication, for always professionally serving our
members and helping them to succeed financially,
for protecting their identity and the integrity of
Selfreliance. Our staff is charged with fulfilling the
strategic vision set by our Board of Directors.

The members of our Board of Directors, headed

by Michael R. Kos, and our Committee members,

are elected by you. They are volunteers who have

a fiduciary obligation to maintain the safety and
soundness of our credit union. They volunteer
countless hours to fulfill this obligation and should be
commended for their dedication.

Last, but not least, I would like to thank you, our
members, for your steadfast contribution to the
credit union’s success in maintaining its philosophy
of “People helping people.” With your help, your
commitment, your advocacy, we shall continue

to grow, to maintain our viability and reliability in
today’s turbulent times. Our future is in your hands.

B&hdan Watral

President/CEO

CnoBo lNpe3uaeHTa YCTaHOBMU

2008 pik 6yB ANnS BCiX HAac TAXKUNA, 3 ornaay

Ha CBITOBY €KOHOMIlO, fiKa nonana B rnmboky
peuecito, CNIpUYNHEHY AeCATUNITTAM Nerko
OOCTYMHOIo KpeauTy, HU3bKUX MPOLEHTHUX CTaBOK
i KBaniikauinHMX cTaH4apTiB 418 OTPUMaHHS
MOPTreAXiB M iHWMX NO3MYOK, 6pakoM Harnsaay
denepanbHUX KOHTPOJIbEPIB Ta HEPO3YMIHHSAM
cuTyauii 3i ctTopoHn ®egepanHoro PesepBHOro
BaHky. IHBecTULiNHI BaHKkKUpKn, Bpokepn, PENTUHIOBI
areHuTBa, 6yAiBHMKM | CNEKYASHTM NoYanu
nigBMLLYBATU LiHM XaTiB A0 WOpa3 BULLOMO pPiBHS.
3ro4oM CTBOpPEHO CUTYyaLit0 HEBIANOBIAHOCTU LiH
CrpaBXHi BapTOCTi 6yAUHKIB.

CTtBOpunacs 3aranbHa AyMKa, WO LiHW Ha XaTu
MOXYTb TiSibKM 36iNblUYBATUCS, LLO HAaWMEBHILWA
iHBECTULIA — ue BNacHun aiM. Jlroam nodyanm
BUKOPUCTOBYBATM CBOK XaTy sIK KACOBWM anapar,
no3myaroum BesnKi CyMmu nig 3akiag XxaTu, BBaxkatouu,
Wwo T BapTiCTb HiKONM He Braje.

Llen piBeHb 3HA4YHO MOMHOXMBCSH, KOS MOPTreAXKOBi
6aHkupu nogpobunum nakeTu MOpTreaxis, CTBOPIOOUHN
WTYYHI WiHHI nanepn HeNneBHOI BapTOCTU, AKi y
BUCNiAI XaAMBOCTU 6AHKUPIB | peMTUHIOBUX
areHuTtB 6ynum ouiHeHi B HamBuwwil kaTeropii “"AAA”
Ta nepenpoaaHi Ha pMHKax y LinoMy CBITi. Y Ton
yac, Konm Ti ocobum 36aradyBanm CBOI KULIEHI
HENMOBIpPHUMKU NMpUBYTKaMK, 3apOBITHMMUM NNaTHAMU
n 6oHycamm, Ti UiHHI Manepwn BTpavanum CBOK
BapTIiCTb, aX BMNanu 40 HepeanbHOro piBHA T.3B.
“toxic assets”.

Y 2007 poui LiHM Ha HEPYXOMICTb MPUNUHWUAN CBil
picT — Mano Toro, no4vasnn CyTTEBO 3HMXYyBaTucs. Le
npoaosxysanocs npotarom 2008 pokKy, BUMYLLYIOUN
Aep>XaBy MPOBECTU psAL KOPEKTUBHUX Nporpam.
SIKLLO PUHOK HEPYXOMOCTEN He ocTabunisyeTbes,
CbOrOAHIiWHSA peuecia MOXe TpMBaTu AeKifibKa poKiB.

[l03BONbTE MEHIi Ternep BUSACHUTU, K U diHaHCOBaA
Kpu3a BMJMHyNa Ha iHaHCOBUI CTaH YKpaiHCbKO-
AMepukaHcbkoi ®egepanbHol KpeanTtosoi Cninku
“Camonomiy”.

MpOTAroM OCTaHHLOrO AecATUNITTA 4 Bam HaraayBsas,
O Hawa MeTa — 36inbWnTK KaniTan Ta NoTYXHICTb
KpeauTiBku, wo6 BoHa Morna obcnyrosyBaTu Bac
noTpi6HMMM hiHaHCOBUMM NOCAYyraMu.

Konu y 2008 poui iHWwi diHaHCOBI yCTaHOBM
po3BantoBanucs, Kpegutiska 36eperna ceoto
XKUTTE3AATHICTb. Ynctoro npnbyTKky yctaHoBa
3apobuna $3,424,527, a kaniTan ycTaHOBM 3pic

0o conigHnx $84,995,549. CboroaHi KpeauTieka
“Camonomiy” € ogHa 3 Han340poBiNX PiHAHCOBUX
yctaHos y CLUA.

Ha neHb 31 rpyaHa 2008 poky, akTmeu KpeaunTiBku
nopisHioBanu $472,052,527, cyma no3uk byna
$250,596,065; y KpeauTisui 23,889 uneHis.
IHBecTuuin — $217,836,705, i npuaep>XXyr4nCb HaLLOi
MoNiTUKK 36epiraHHs CTabiNbHOCTU 1 MOTYXHOCTMH,
rnoHaa 99% Hawwunx iHBeCcTUUin € deaepanbHO
3acTpaxoBaHi. "CaMonoMmiu” He Ma€ Hissknx
“TOKCUYHNX" IHBECTULIN.
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Cnoso MNMpe3uaeHTa YCTaHOBMU - NMPOAOBXKEHHS

y 2008 poui oWwaAHOCTi KOXHOro YneHa tenep
3abe3neveHi gepxasHoto areHuieto NCUA no cymu
$250,000. Hawi Aeno3uTHi paxyHKM HapaxoBYyOTb
cymy $383,391,619 Ta BkatovatoTb $348,391,619
UneHCbKKnx owaaHocTen i $35,000,000 geno3nty
Crenty InniHoN. YneHcbKi oWwaaHOCTI MOHU3UANCS
cymoto $13,015,026, a kpeauTiBka npuabana BCbOro
100 HoBMX 4neHiB.

Ona aHanisy HawWworo rnoBifIbHOro POCTY B YNIEHCTBI
M 3HMXEHHS BKagis, KpeauTiBka 3BepHynacs

0o koonepaTtmBHoro ToBapmuctea CUNA Mutual 3a
nopagoto. lNicna npoBipKM HaWoi AiS/IbHOCTU BOHM
nigTeBepanan, wo Hawa KpegutiBka Ma€e Hankpalwini
BU6ip 6€3KOLTOBHMX | HU3bKOKOLTOBHMX MOCAYT.
BoHun He Mornu 3po3yMiTn, YoMy binbLue ocié He
KOPUCTYOTbCA BCiMa HawWMMK nocayramm. BoHu

HaM nopaawam nowmpuTu 6asy yaeHCcTBa Hawoi
KpeaunTiBku.

Ix nepesipka 3BepHyna yBary Ha Te, WO MO CbOrOAHi
He BCi rpoMajcCbKi opraHisauii Ta NpoBigHUKN
niaTpMyroTb Hawy KpeauTiBKy. 3Ha4YHa KifbKiCTb
LMX OCib He KopucTytTbCcs KpeauTiBKu i He
BMKOPUCTOBYOTb i1 IK CBOIO NOSIOBHY (hiHAHCOBY
yCcTaHoBYy. [epeBaxHo Ui 0cobun 6ayaTb HaC TiNbKK
K A)xepeno Ao6poaiiHMX KOLWTIB, 3aBAAKW HaLUil
Wweapin >xepTBEHHOCTI Ha rpoMaAchKi noTpebun
npoTAroM Hawoi 58-piyHoi icTopii.

LLlo6 3MiHMTK Le NoHATTS npo KpeauTiBKy, Hawa
Paga AupekTopiB piwmna BigainuTn giHaHCcoBy
AisnbHicTe KpeaunTiBku Big ii nobpoaiiHux i
XapuUTaTUBHUX NOYMHIB. CTBOpeHO dyHAaLito
“Camonomiyv”, nig nposoaom naHi Opectn OeanHsk,
wo Big Tenep 6yae BignosiganbHa 3a BCi BUNAaTH Ha
[06poAiiHI rpOMaAChKi Ta XxapuTaTUBHI Lini. Taknm
YMHOM Hawa KpeauTiBka 3MOXe 30cepeanTu yeary
Ha (iHaHCOBIN AiANbHOCTI 1 06CNyroByBaHHI YEHIB.
KpeauTiBka 6yae po3rnsagaTtu pi3Hi MOXAMBOCTI
a/IbSIHCIB | MapTHEpPCTB, Wob 36inbwmnTK 06'eM i AKICTb
CBOIX MOCYT.

Cnornspato4ymn B ManbyTHe, nepegbadaemo wo 2009
pik 3HOB 6yae TSXKWI | CNoBHEHWUI npobnemamu, sKi
Tpeba byae nogonaTu.

KpimM TOro, Lo no3u4koBi BTpaTtu Hapani

O6yayTb 6araTo BuLLi 3@ HOPMK, BCi beaepanbHO
3ane3neveHi KpeanTosi cnifikn MatoTb 4OAATKOBO
3annaTtuTu 3arajsibHy CyMy OKON0 5 MinbApAis A0/1.
ONS 3MiLHeHHS Haworo deaepanbHOro poHAay
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cTpaxyBaHHs Bknagis, NCUA Share Insurance
Fund. Bknap Hawoi KpeanTiBKu B L0 3arasbHy
cyMmy — okoso $2,300,000. NepepbavaeTbes, Wo y
2009 poui 6inbwicte penepanbHoO 3abesneveHmx
KpeauToBMX CMNisIOK MOXYTb NMOKasaTn onepaTuBHY
BTpaTy. 3aBASKM HaLi NOTYXHil 6i3HEeCOoBIN
mMoZeni n cTtabinbHOCTI Hawmnx diHaHCOBUX 6anaHciB,
Hawa KpeauTiBka rotoeBa nepebopoTn AOAATKOBI
BTpaTu 1 NogonaTu HeraTUBHI NOKa3HUKKU. Ha
BiAMiHY Big iHWWX piHAHCOBMX YCTAHOB, MU
6ynemo npubyTkoBumMm y 2009 poui Ta Hagani y
ManbyTHbOMY.

3anpowyemo Bac nepernsHyT1 Hawi diHAHCOBI
3BIiTWU 1 604XET, NoAaHi Ha YeproBmMx CTOPIHKaX.
MpouunTanTe iX Ta NOKaXiTb X CBOIM poanyam i
3HaMoOMMM. 4K uYneHu Ui€ei ycTaHoBK, Bu moxeTte
6yTu ropavmm ii 3406y TKiB i BMEBHEHUMM, WO Bun
HanexwuTe A0 YCNiWHOoT KoonepaTneHOI (iHaHCOBOI
YCTaHOBM, BJlaCHMKaMK sKOIl € Bu.

[03BONbTE MEHI Ha KiHeLb NOASKYBATW HaLUUM
npauiBHMKaM 3a iXHI0 BigAaHy npauto, 3a Te, Wo
BOHM MOCTIHO NpodeciiHO 06CNyroByOTb HaLIMX
UneHiB Ta gonoMararTb iM 4OCArHYTU piHaHCOBY
cTabinbHicTb. Hawi npauiBHMKN CYMNIHHO BUKOHYOTb
OOpYYeHHs nocTaB/sieHi IM Hawot Pagot AupekTopis.

YneHu Pagn OupekTopis Ta KoMiTeTiB KpeanTiBku
6ynu obpaHi uneHcTtsom KpeauTtisku. lig nposoaom
npe3suaeHTa Aupekuin Mmnxarna Koca, BOHU
npauoTb Ha A06POBINbHIN OCHOBI. BOHW HecyTb
BiAMOBIAANbHICTb Nepes yneHamMn 3a cTabinbHICTb

i hiHaHCOBY MOTYXHICTb KpeaAnToBOI Crifku.

BoHn BknaagatoTb 6€3ni4 roamH, Wwob BUKOHATK Le
3aBAaHH4, i 3aC/1yroBy0Tb Ha Hawy BASAYHICTb 3a X
NOCBATY.

Wmnpa noaska Bam, gopori uneHu. Bawa cTilrika
AOBipa 1 cniBnpaus 3 KpeaUTIBKOK — rapaHTis
Haworo ycnixy. 3apaan Bac mn 36epiraemo
KoonepaTuBHe racsio “cBin Ao cBOro no ceoe”. 3
Bawoto gonomorot i nopagoto, mm byaemo gani
3pocTaTtu, 36epiratoum Hawy GiHAHCOBY MOTYXHICTb i
CcTabinbHICTb y 6YpXIMBMX YMOBUHAX.

borgaH BaTtpanb
Mpe3naeHT/BukoHaBunin Jupektop




The Selfreliance Foundation

LLIaHOBHI i gopori YyneHu Ta npuaTeni YKpaiHCbKO
AMepukaHcbkoi PeanepanbHoi KpeamuTtoBoi Cninku
“Camonomiy”!

3 BEIMKOK MPUEMHICTIO NoBigoMAsSEMO Bac,

O 3 MEeTOoH Kpawoi 06Ccnyrm Hawnx YaeHis i
6axkaHHAM NpucBaTUTK binblie yBarn iHaHCOBUM
3axonaM Hawoi Kpeautisku, Aupekuisa piwuna
cTBopuTM OyHAauio Npy Hawin KpeanTosin chinui
“Camonomiy”.

Bci aaTkm Ta npoxaHHs npo gonomory byae Big Tenep
po3rnanaTtu aupekuia OyHaauii. Aupekuia OyHaauii
nepernsgaTnMMme oTpMMaHy KOpecCcrnoHAEHLUio Ta MOBHI
MpoOxXaHHsl, TO6TO BCi 3BEPHEHHS NPO AaTKU, i pobutn
OCTATOYHI pilleHHA WOA0 BUHAropoau ToLo.

BciMm Ham gobpe BigOMa CbOroAHILLHA eKOHOMIYHA
cuTyauis, dKa icHye B AMepuui Ta B UiSIOMY CBITI.
Xoua diHaHcoBUI cTaH Hawoi KpeauTiBku ayxe
300pPOBUI | MOTYXHUIN, BCE X Takn, K 2o6puii
rocrnogap, Mm mycnumo 6yt obepexH1MMmn in iHaHCOBO
BiANOBiAaNbHUMK Nepej HalMMU YeHaMu.
CTBOpEeHHSA Hawoi ®yHAauUil MoKpaLwmTb Hawy
CMPOMOXHICTb BigAiNMTK piHaHCoBi 3060B'A3aHHS
KpeanTiBku Big A06poAiiHOI AissNbHOCTH, SKY MU
TaK Weapo npoBagnan NpoTaromMm ocTaHHiX 58 pokis
Halloro iCHyBaHHSA, Ta AKy byaemMo Hagani BuaaBaTu
B ManbyTHbOMY.

Y Hawin npaui 1 Hawnx Ao6poAiiHUX | XapuUTaTUBHUX
HaMaraHHsaX MU He MASHYEMO XOAHUX pagnKanbHUX
3MiH. OgHaK Xo4eMo MiAKpec/nTn, LWo ANpeKLis
®yHaauii 6yge BuMmaraTtu, WwWob opraHisauii,
iHCTUTYUIT Ta ocobu, aki 3BepTatoTbcs A0 OyHaauii
3a gonomoroto, 6ynn uneHamu KpeaumTtieku Ta

wob KpeauTiBka 6yna iXHbOIO NepLIOPSAAHOI
diHaHCOBO ycTaHoBOW. Lle mabyTb €anHa 3Ha4Ha
3MiHa BNpoBaaXeHa y Bucniai ctesopeHHsa ®dyHaaduil.
BBaxaemo, WO ue npaBusbHa 1 crnpaBeasMBa
rnocTaHoBa cynpoTn uneHcTtea Camonomoui, 60 6e3
YKPaiHCbKOIro YieHCTBa Hawa giHaHCOBa yCTaHOBa
He MOoXe iCHyBaTMu.

Y MalibyTHbOMY NPOCUMO 3BEPTATMCSA NMUCbMOBO A0
dyHpauii y cnpaBax AOOPOAIHUX | XapUTaTUBHUX
6axkaHb Y NpOXaHb. 3BepHEHHA ByayTb
nepernagaTvcs ABa pasu Ha Micaub. JIncTtu-
NpOXaHHS BUCMAATU Ha NoAaHy ajapecy:

Mrs. Oresta Fedyniak, Chair
Selfreliance Foundation
2332 W. Chicago Ave.
Chicago IL 60622

Dear Members and Friends of Selfreliance Ukrainian
American Federal Credit Union,

In an effort to provide better member sevice and
concentrate on the financial aspects of credit union
operations, the Board of Directors of Selfreliance
UAFCU has decided to create The Selfreliance
Foundation of Selfreliance Ukrainian American
Federal Credit Union.

Requests for donations or assistance received by the
credit union will henceforth be reviewed and acted
upon by The Selfreliance Foundation. Following a
discussion of submitted correspondence and verbal
requests, a determinination will be made as to the
appropriate award.

We are all certainly well aware of the current
economic situation of the United States and
throughout the world. The financial health of our
credit union is excellent, as a result of its strong
asset base, healthy income structure and viable
operations. In order to maintain this integrity, the
decision was made to separate financial activities
from the philanthropic initiatives of our credit
union. This will strengthen our capacity to serve our
members and enable us to continue implementing
the generous institutional giving and promotional
activities of the past 58 years into the future.

There will be no radical change in the credit
union’s community assistance policy. However, the
Foundation’s Board of Directors will only consider
requests for funding received from members who
take advantage of the credit union as their primary
financial institution. This is the only significant
modification of the existing assistance strategy. We
believe this is appropriate, since the credit union was
chartered by our Ukrainian American community

to serve the members of this community. The
continuing existence of our credit union is possible
only if it maintains the support of the Ukrainian
community to which it belongs.

Funding requests will be reviewed on a semi-monthly
basis by the Foundation’s Board of Directors. All
requests for assistance should be submitted in
writing to the following address:

Mrs. Oresta Fedyniak, Chair
Selfreliance Foundation
2332 W. Chicago Ave.
Chicago IL 60622
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Comparative Income Statement
MNMopiBHSANIbHA NPUBYTKOBICTb

INCOME 2006 2007 2008 NMPUBYTKU
Loans to Members $15,764,292 $15,910,511 $14,714,262 BiacoTku Bi4 No3mk
Investments 7,409,697 9,427,535 8,403,916 BincoTku Big iHBecTMLiN
Other 1,205,217 1,130,482 1,104,644 THWi NnpnbyTKM
Total Operating Income $24,379,206 $26,468,528 $24,222,822 3aranbHi npubyTkmn
OPERATING EXPENSES BUTPATHU
Compensation $3,688,569 $3,955,883 $4,110,425 MnatHi
Employee Benefits 1,297,056 1,257,669 1,377,019 3abe3neyeHHsa nNpauiBHUKIB
Travel and Conferences 205,381 242,205 228,056 Monopoxi 1 koHdepeHuii
Association Dues 42,304 47,376 52,750 BHeckn fo acouisauii
Office Occupancy 509,464 579,447 547,577 BaepyxaHHa 6top i nocinocrten
Office Operations 789,199 773,789 750,420 Broposi BuTpaTn
Community Promotional BurxoBHO-iHdOpMaUinHi

& Educational 1,291,645 1,130,732 1,162,863 N rpoMaACbKi nocnyru
The Selfreliance Foundation 100,000 dyHaauia "Camonomiy”
Loan Servicing 397,265 362,527 438,861 BuTpaTtu 3B'sA3aHi 3 no3nkamu
Professional/Outside services 146,014 117,604 108,661 MpodeciiiHa obcnyra
Provision for loan losses 900,000 300,000 1,500,000 Pe3epBa Ha No3unKoBi BTpaTtn
Members insurance 104,028 122,384 93,162 Obe3neyeHHs uneHis
Federal operating fee 83,997 88,361 103,582 [ep>kaBHa KOHTpOS
Interest on loans 909 446 332,008 MpoueHTn Big NO3MK
Miscellaneous 6,134 8,051 9,435 PizHe
Total Operating Expenses $9,461,965 $8,986,474 $10,914,819 3aranbHi BUTpaTtm
Total Operating Income $24,379,206 $26,468,528 $24,222,822 3aranbHi NnpubyTkmn
Operating Expenses (9,461,965) (8,986,474) (10,914,819) 3aranbHi BUTpaTtm
Dividends (10,261,942) (12,821,394) (9,883,609) AveineHpaa
Net Income $4,655,299 $4,660,660 $3,424,394 Yuctuit npubyrtok
TOTAL CREDIT UNION CAPITAL RECONCILIATION 3ATAJIbHE PIMHE 3BEAEHHA
Credit Union Capital 12.31.07 $80,763,526 Kanitan KpeauTtisku 31.12.2007
Net Income 2007 3,424,394 Yuctuin npnbyTok 2008
Provision for loan losses 2008 1,500,000 Pe3epBa Ha No3mMKOBI BTpaTtn
Less: Loan losses 2008 (692,371) MNepeBeneHo Ha MNO3UKOBI BTpaTn
Credit Union Capital 12.31.2008 $84,995,549 31.12.2008 Kanitan

3arasibHi aKTUBM
BIACOTOK 3ATATbHOIO KAMITANY
Y BIAHOLLEHHKO A0 3ATANIbHUX AKTUBIB

Total Credit Union Assets
TOTAL CAPITAL AS A PERCENTAGE
OF TOTAL ASSETS

$472,052,527

18.0%0
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Comparative Balance Sheet
lNMopiBHANIbHE 3aMKHEHHS PpaXyHKIB

ASSETS 12/31/2006 _12/31/2007 _12/31/2008 AKTUBMA
Cash on hand and in banks $1,359,491 $1,493,987 $1,667,109 [oTiBKa
Investments 167,676,550 206,618,703 217,836,064 InBecTuuii
NCUA Insurance Capitalization 2,877,379 2,976,457 2,883,705 NCUA IHwypa
Accrued Interest 2,042,339 2,416,952 1,576,723 HanexHi BiacoTkn
Loans to Members 260,594,979 252,708,969 250,596,065 Mo3unkun
Reserve for Loan Losses (7,118,733) (6,895,002) (7,702,630) PesepBa Ha Mo3nKoBi BTpaTu
Other Assets 1,482,795 1,071,781 1,072,307 Pi3Hi akTnBuM
Land, Buildings, Furniture, and 3emns, 6yamHku,

Leasehold Improvements 4,208,477 4,165,461 4,123,184 YcTtaTkyBaHHS | KoMA'toTep

TOTAL ASSETS $433,123,277

$464,557,308 $472,052,527 PA3OM AKTUBMU

LIABILITIES &
SHAREHOLDERS' EQUITY

Shares $359,144,996
Accounts Payable 2,485,829
Notes Payable 0
Dividends Payable 2,284,588
Reserves & Undivided Earnings 69,207,864

NMACUBU TA YALNIN

386,406,645 383,391,619 Yainu
1,853,383 1,981,102 Biputeni

0 7,985,000 Kpeautopu

2,428,756 1,401,887 HapaxoBaHa aAuBigeHaa
73,868,524 77,292,919 Pe3epBu i Hepo3aineHi NpnbyTku

TOTAL LIABILITIES &
SHAREHOLDERS' EQUITY

$433,123,277

$464,557,308 $472,052,527 PA3OM NACUBU TA YAIL/IN

Reserve for Loan Losses $7,118,733 $6,895,002 $7,702,630 Pe3zepBa Ha no3unku
Reserves & Undivided Earnings 69,207,864 73,868,524 77,292,919 Pe3epBu i Hepo3aineHi npubyTkun
CREDIT UNION CAPITAL BJIACHMIA KAMNITAJ1 KACHU

$76,326,597

$80,763,526  $84,995,549

(Pe3sepBa)

BAUER FINANCIAL has been analyzing
and reporting on the performance
of U.S. banks and credit unions
since 1983. No institution pays for
its rating, nor can they evade it!

Bauer Financial Reports, Inc.,
is pleased to award its

highest five-star rating
to Selfreliance UAFCU

Bauer’s Five-Star rating indicates that
Selfreliance is a safe, financially sound
credit union, operating well above
its regulatory capital requirements.

Bauer Financial 3 1983 poky aHanisye Ta ouiHIE
AiSNbHICTL PiHAHCOBUX OpraHisauin, Nnpuyomy —
6e3KoWTOBHO. LIS IHCTUTYUIS € LiNKOBUTO
He3aNexXHow i oaHa ¢iHaHCOBa yCTaHOBa
Ha Hel HeMae BMnauBy.

Bauer Financial Reports 3
NMPUEMHICTIO HAaropoa)Xye n’'aTbMa
3ipkamn Kpeauntosy Cninky
“CamonoMmiy” 3a ycniwHy poboTty
B (piHaHCOBIN ranysi.

1]

BAUERFINANCLAL
~_

Y n’aTb 3ipoK OUiHIOE AiaNbHICTb Hawoi KpeanTiBku
Bauer Financial Reports. Lis Bucoka ouiHka cBig4nTb,
wo “CamonoMmiy” € ctabinbHot iHAHCOBOK yCTaHOBO,
sIKa AOTPUMYETbCSA HaMBULIMX CTAHAApPTIB Ta BUMOr
dhenepanbHOro 3aKOHOAaBCTBA.
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INCOME

Loans to Members
Investments
Other

Total Operating Income

OPERATING EXPENSES

Compensation

Employee Benefits

Travel and Conferences

Association Dues

Office Occupancy

Office Operations

Community Promotional
& Educational

Selfreliance Foundation

Loan Servicing

Professional/Outside services

Provision for loan losses

Members insurance

Federal operating fee

NCUA Share Insurance

Interest on loans

Miscellaneous

Total Operating Expenses

Total Operating Income
Operating Expenses

Dividends

Net Income

2008

Budget Actual Percent
$15,900,000  $14,714,262 92.5%
8,750,000 8,403,916 96.0%
1,100,000 1,104,644 100.4%
$25,750,000  $24,222,822 94.1%
$4,100,000 $4,110,425 100.3%
1,350,000 1,377,019 102.0%
200,000 228,056 114.0%
50,000 52,750 105.5%
600,000 547,577 91.3%
800,000 750,420 93.8%
1,000,000 1,162,863 116.3%
1,000,000 100,000 10.0%
450,000 438,861 97.5%
170,000 108,661 63.9%
900,000 1,500,000 166.7%
130,000 93,162 71.7%
90,000 103,582 115.1%
400,000 332,008 83.0%
10,000 9,435 94.4%
11,250,000 10,914,819 97.0%
25,750,000 24,222,822 94.1%
(11,250,000) (10,914,819) 97.0%
(12,500,000) (9,883,609) 79.1%
171.2%

$2,000,000

Your savings federally insured to at least $250,000
and backed by the full faith and credit of the United States Government

NCUA

National Credit Union Administration, a U.S. Government Agency

$3,424,394

2009
Budget

$14,000,000
7,000,000

1,000,000

$22,000,000

$3,900,000
1,200,000
150,000
60,000
600,000
700,000

500,000
600,000
500,000
250,000
1,800,000
100,000
130,000
2,300,000
900,000
10,000

$13,700,000

$22,000,000
(13,700,000)

(7,300,000)

$1,000,000

Your Deposits

Budget 2008-2009 Brog)xeTr

NMPUBYTKMA
BincoTku Bi4 No3nyok
BiacoTku Big iHBeCTUUIN

THWi NnpnbyTkM
3aranbHi NnpubyTKM

BUTPATHU

MnatHi

3abe3neyeHHs nNpauiBHUKIB
Moaopoxi i kKoHdepeHuii
BHeckun fo acouisauii
Baep>kaHHsa 6top i mocinocren
BropoBi BUTpaTn
BuxoBHoO-iHOpMaLiiHi

N rpoMaACcbKi nocnyru
OyHaauis Camonomiy
BuTpaTtn 3B'A3aHi 3 Nno3nKamMu
MpodeciiHa obcnyra
Pe3epBa Ha No3unKOBI BTpaTtun
Ob6e3neyeHHs uneHis

[epxaBHa KOHTpoNsA

lMpoueHTn Bi4 NO3UK
PisHe

3aranbHi BUTpaTHn

3aranbHi NnpubyTkn
3aranbHi BUTpaTtn

AuvBigeHpa

Yuctuit npubyTtok

Federally Insured to at least
$250,000

Bawi Bknaan ®eapepanbHO
3abe3neyeHi Ha cymy

He MeHuwe $250,000
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Credit Committee Report

One of the primary services of Selfreliance
Ukrainian American Federal Credit Union is to
provide its member-owners with a variety of loan
products. For over half a century the credit union
has assisted its members to purchase homes,
start businesses, own automobiles, obtain
personal loans and Visa® credit cards.

All loans are approved in compliance with federal
legislation, National Credit Union Administration
(NCUA) regulations, and policies established by
our Board of Directors.

In 2008, the Credit Committee approved 1328
loans, totalling $40,942,280.

I extend a heartfelt thanks to the members of
the Credit Committee, Lana Bilyk and Bohdan
Pawlyshyn, for their dedication, diligence and
exemplary performance in carrying out this
important task.

The Credit Committee also thanks Vice President
Ulana Hrynewych and Department Managers
Tania Laba - Mortgages, Christine Siutryk -
Consumer Loans, and and Helene Barabasz -
VISA® Credit Card program, as well as the entire
loan department staff for their kind cooperation.

Anthony Kit
Chair

3BiT KpeautoBoro Komirtery

OfHa AyXxe BaX/nmBa AisfibHICTb YKpPaAiHCbKO
AMepukaHcbkoi denepanbHoi KpeanToBoi
Cninku “Camonomiv” € BuaaBaHHs Mo3uK
uneHam. Bxe noHaa niscTopivuga KpeauTtiska
CNY>XWTb YsieHaM (piHaHCOBO Yy NpuabaHHIo
OyanHKiB, NigNpPMEMCTB, aBTOMalUMH, B
oaepxaHHto ocobuctnx nosmk Ta Visa® Credit
KapToK.

Bci No3nkn yxBantoTbCs 3rigHO 3
denepanbHMMK 3akoHamm, npasunamm NCUA
Ta yxBanamu Paan OupekTopis KpeauTiBku.

MpoTtsarom 2008 poky, Kpeautosuii Komitet
yxBanue 1328 no3uk Ha cymy 40,942,280 gon.

CepaeyHo gskyto uneHaMm KomiteTy JIsHi
binnk Ta borgaHosi NaBAWNHY 3a 3pa3KoBy
MUAbHICTb, peTeNbHICTb Ta NOCBATY,
BUKOHYOUYN Ay>Xe BaxHi 060B’'A3KMU.

Big imeHn Kpeautosoro KoMmiteTy Askyto Biue-
npe3naeHToBi YNsaHi [puHeBnY, KepiBHUKaM
Bigainie: TaHs Jlaba — MoOpTrea>XoBuX Mo3uK,
XpucTtrHa CIOTPUK — 0COBUCTUX MO3MUK,

OneHa bapabaw - Visa® kapTok, Ta BCiM
rnpauiBHMKaM NO3UKOBUX BiAAiNiB 3a 3pa3koBy
cnienpauto.

AHTOHIN KiT
[onoBa

AHTOHI¥ KiT - [os10Ba JlaHa binnk
Anthony Kit - Chairman Lana Bilyk

boraaH lNasavniimnH
Bohdan Pawlyshyn

Legal Counsel
Leo Kazaniwskyj

JleB KazaHiBCbKuii

lMpaBHWii [JopaaHuk

Legal Counsel

B. George Oleksiuk
lpaBHui [JopaaHnK
boraaH KOpivi Onekcrok




Supervisory Committee Report

The Supervisory Committee acts as an advocate on
behalf of the credit union members. Its primary function
is to conduct internal audits to determine that:

1. reports and statements are prepared on time and
accurately reflect operations and their results;

2. established internal controls are effectively
maintained and adequately protect the credit union,
its members and personnel; and

3. elected officials and employees perform their
responsibilities in a proper manner.

The Committee identifies areas of concern and presents
analyses and recommendations for improvement to the
Board of Directors on a monthly basis. Its activity is
reported to the membership at the Annual Meeting.

The Supervisory Committee performs its duties

in accordance with the National Credit Union
Administration’s (NCUA) Rules and Regulations, and
cooperates with federal examiners and independent CPA
auditors. Committee members continually improve their
skills through participation in professional seminars on
current developments in audit and compliance.

In 2008 the Committee included: Bohdan Wruskyj -

Chairman, Orest Ciapka and Joseph Owerko. Internal

controls and audits were managed by Lubomyr

Klymkowych. A work plan was established for 2008

which, together with minutes of the Supervisory

Committee, are on file at the Credit Union Main Office.

This year’s audit included tests to ensure:

. safeguarding of members’ assets and information;

. that all members and employees are given equal
opportunities and treatment;

. that membership, loan and other documentation
follow set policies and procedures;

. accuracy of cash counts in teller drawers and vaults;

. that reports are timely and fairly represent the
financial and operating results; and

6. credit union is compliant with all Federal Regulations.

A detailed annual audit was performed by the CPA

firm of Domino & Associates, LTD., which issued an
unqualified opinion that reports of Selfreliance UAFCU
fairly present its operations and financial position. NCUA
regulators examined our loan department policies and
procedures and commended highly our institution for its
stability and financial strength.

We commend the Board of Directors, Committees,
management and employees of Selfreliance UAFCU
for their hard work and commitment to our credit
union. I thank the Committee members and Lubomyr
Klymkowych for their dedication and enthusiasm.

auabh W N

Bohdan Wruskyj
Chairman

borgaH Bpycbkuii
ohdan Wruskyj, Chairman
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Opecr Lsnka
Orest Ciapka

3BiT KoHTponbHOI KoMicii

KoHTposibHa KoMicia penpe3eHTye vneHiB KpeauTiBku.

3aBaaHHAa KoHTponbHOI KoMicii - nepesipsaTu:

1. TOYHICTb 3BIiTiB Ta iIX NpaBW/ibHE BigA3epKasneHHs
¢iHaHcoBoOro ctaHy KpeautiBku;

2. NpaBuibHE BUKOHAHHSA BHYTPILWHBbOMO KOHTPOJIO;

3. NnpaBuNbHe BUKOHaHHA npaui Aupekuieto Ta
npauiBHMKaMu.

KoHTposibHa KoMicia nogae aHanily i nopagn Ha Micsauy-
HUX 3acigaHHax Paan OupekTopiB Ta 3BIiTY€E UfeHam
Mpo CBO AisNIbHICTb Ha PiyHMX 3aranbHux 36opax.

KoHTposibHa KoMicia npautoe 3rigHO 3 npaBUibHUKaAMM
Ta ctaTyToM PenepanbHOi AAMiHicTpauii KpeaMToBux
Cninok (NCUA), cniBnpautoe 3 deaepanbHUMN KOHTPO-
nepamn Ta npodecinHnmm pesiszopamMn. YneHn KoMicii
MOCTIMHO NOrNMBAIOIOTb 3HAaHHSA CBOIX 060B'A3KIB yyac-
THO B NpodecinHnx BULWIKOAxX y cipaBaX KOHTPOJIO.

MpoTtarom 3BiTHoro 2008-ro poky KoHTponbHa KoMicis

Aisna B TakoMy cknagi: boraaH Bpycbkuin — ronosa,

OpecT Usanka i Nocud OBepko - useHu KoMicii. Bumoru

MOCTIMHOIO BHYTPILWHbLOMO KOHTPOJIH0O BUKOHYE MI'p.

Jlto6omump Knumkosuy. MnsH npaui Ha 2008-ui pik

6yB NiAroTOBNEHMI B Yac, i Len NasH Ta NPOTOKON

KoHTponbHOi KoMicii € B rofloBHOMY 610p0 KpeauTiBKU.

LiboropiyHa peBisig Bkto4Yana sepudikauito:

. 3abe3neyeHHs YNEeHCbKMX BKaAiB Ta iHdopMauii;

. NpaBUIbHOro 06CyroByBaHHS YSEHIB;

. JOKYyMeHTauii MO3UK Ta iHWNX TpaH3aKuin;

. FOTIBKW KacupiB i rof10BHUX Kac y LleHTpani in dinisax;

. CBOEYaCHe ApYKYBaHHSA 3BiTiB Ta iX NpaBusbHe
BigA3epKaneHHs diHaHCcoBOro ctaHy KpeauTiBku;

. KpeanTiBka BUKOHYE BCi 3aBAaHHA HaZaHi
denepanbHUM ypaaom.

Ona poknagHoi pivHOT NepeBipKkun, 3aaHraxxoBaHo
«CPA» dipmy «Domino & Associates, LTD», sika 6e3
3acTepexeHb noroannaacs 3i BCiMa BULLENOAAHNMMU
NyHKTaMu Ta nNiagTeepanna, LWo 3BiTU NpaBuiibHO
Bigo6paxyoTb iHaHCOBUI CTaH KpeauTiBku.
OepxaBHi peBizopu GenepanbHoi AAMIHICTpauii
KpeantHmnx Cninok (NCUA) nepeBipunn AiSnbHICTb
KpeAWTOBOro BigAiny Ta CTaH HawuX NO3UK i XBasllbHO
niaTBEPAUAMN CUNBbHWI Ta CTabiNbHMI CTaH HaLOi
YCTaHOBM.

Cknapaemo noasky Aupekuii, KomiTeTam, ynpaButensam
i NpauiBHMKaM YKpaiHCbKO-AMepUKaHCbKOT
®depepanbHoi Kpeantosoi Cninkm “CamonoMiy” 3a ixHio
rnpauto Ta BigAaHiCTb Hawin KpeauTisui. Bucnosntowo
wmpy noasaky yneHam KoHtponbHoi Komicii Ta mrp.
JltoboMMpoBi KNMMKOBWYY 3a iXHIN €HTY3iA3M i
cnisnpauto.

BboraaH Bpycbkui
fonosa KoHTponbHOI KoMicii

A UunphwWNEH

HMocugp Osepko
Joseph Owerko




New Selfreliance UAFCU Office in Whippany, New Jersey

Selfreliance Ukrainian American Federal
Credit Union = Whippany, New Jersey
Office (formerly Parsippany, NJ Office) is
located in the new Ukrainian American
Cultural Center of New Jersey (UACCNJ) at
60-C North Jefferson Road in Whippany,
NJ. The new office was opened October 1,
2008.

Being located in the Cultural Center allows
the credit union to be in much closer
contact with the Ukrainian community. The
Cultural Center is the home of CYM, Plast,
the Ukrainian Saturday School, the Iskra
Dance Ensemble and Dance Academy,

the UCCA, Chornomorska Sitch and many
other Ukrainian community organizations.
The Cultural Center is on the property of
St. John the Baptist Ukrainian Catholic
Church.

In order to be more convenient for the
community, the Whippany Branch is open
late on Tuesday and Friday, as well as on
Saturday and Sunday. The office space is
smaller than before, but is quite adequate
to conduct full financial services for our
members.

Branch Manager Michael Koziupa and three
part-time tellers — Christine Woch, Oksana
Woroch and Luba Demitre, are available to
offer personalized member service, which
is the hallmark of our credit union.

We invite all Ukrainians residing in New
Jersey to visit our new Selfreliance UAFCU
Office in Whippany, New Jersey.

HoBa dinin
KpeauTtiBkmu
“Camonomiy”

y Bunnani, H.>k.

1-ro xoBTHA 2008 poky

BiAKPUTO HOBY (iNnito YKpaiHCbKO
AMepukaHcbkoi deanepanbHOl
KpeauTtosoi Cninkm “Camonomiy”

y Bunnani, Hwo [Jxxep3i, 3a agpecoto
60-C North Jefferson Road in
Whippany, NJ. ®inito Kpeantisku
“Camonomiv” y MapcmnnaHi 3aKkpuTo.

Kopucrtatoum 3 HOBOro nNpuMiLLeHHs
B YKpaiHCbKO AMEepUKaHCbKOMY
KyneTtypHoMy LleHTpi, KpeauTieka
MaTMMe HabaraTo KpalwmMin KOHTaKT 3 yKpaiHCbKO
rpomMagoto. Pi3Hi yKpaiHCbKi opraHizauii KopncTtaTb
i3 LleHTpy: CYM, MNnacT, LWWkona YkpaiHO3HaBCTBa,
TaHutoBanbHU aHcambnb Ta Akagemisa TaHut “Ickpa”,
YKKA, YopHomopcbka Cid Ta iHWi. KynbTypHuin LleHTp
MICTUTbCS Ha NOCINOCTi YKpaiHCcbKkoi KaTonuubkoi
LlepkBu cB. IBaHa XpecTutens.

Ons Buroamn 4YneHiB i ykpaiHCbKOi rpoMmaam, dinis
KpeauTtiBkun “Camonomiv” y BunnaHni ypsiaye
BEYOpaMM y BIBTOPOK i N'ATHMLIO, B CY6OTY N Y
Heainto. MNpuMilweHHs MeHwe Hix 6yno y MapcunnaHi,
ofHaK Micus BUCTaYvaE AN noaaroA)XyBaHHSA BCiX
hiHaHCOBMX TpaHCaKLUil yCiM YneHaM.

lfonoBHui ynpasutens Muxanno Kostona, 3
OOMOMOrol TPbOX YaCHUX NpauiBHUKIB: XPUCTUHM
Box, OkcaHu Bopox i Jltobu Odemitpi, 06cnyroeytoTb
uneHis KpeantiBkn 0CO6UCTUMKN, BUCOKOSAKICHUMU
npodecinHMMM NocnyraMm, Wo € 0cobnBotO
NMPMKMETO0 HaLWOoi YCTaHOBM.

JlackaBo 3anpoLwyeMO BCiX yKpaiHuiB y Hwo Ixep3si
3aBiTaTn Ao Hosoi inii KpeauTtisku “Camonomiv” y
Bunnani, Ho Oxepsi.

Whippany Manager Michael
Koziupa with employees
Oksana Woroch (1)
and Christina Woch.
Ynpasutens @inii Muxaino
Ko3srona 3 rnpavyiBHnKamu,
OkcaHoi Bopox (3niBa)
i XpuctuHoro Box.

New Selfreliance UAFCU office located in the Ukrainian
American Center, Whippany NJ.
lMpumiweHHs1 HoBoI ¢inii Kpeantisku “Camoriomiy”

B YKkpaiHcbkomMy KynbTypHomy LleHTpi H./X.
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Selfreliance
on the world arena

As our world becomes ever more
interconnected, the importance of
maintaining strong, positive relations
with government leaders and politicians
acquires greater significance. Our
members and the Ukrainian American
population which our credit union serves
are interconnected in various ways

with our Ukrainian Diaspora, with our
neighborhood, the nation whose citizens
we are, and the global community.

Selfreliance is also an integral part of
the credit union community. Credit union
leaders cooperate with other Ukrainian
American credit union leaders in the US
and globally. The 2008 political campaign
and the ongoing economic crisis have
also served to emphasize the role of
Selfreliance within the US credit union
movement.

The leaders of Selfreliance recognize the
value of establishing vital communication
links with its credit union peers,
government officials and regulators.

Our President/CEO, Board Chair and
managers work closely with other credit
union leaders. It is significant that
President Bohdan Watral chairs the Board
of Directors of the Ukrainian National
Credit Union Association of the US, and
Selfreliance Vice President Ihor Laszok
is Chair of the World Council of Ukrainian
Cooperatives. Selfreliance UAFCU is a
respected member of the worldwide
cooperative community.

Selfreliance Board members meet
with Ukrainian President Victor
Yushchenko (top left), First Lady
Kateryna Yushchenko (bottom left)
and Ukraine’s Minister of the Inte-
rior Yurij Lutsenko (below).

YneHn Paan [AnpeKTopiB 3yCTpiincs
3 [lpe3ngeHToM YkpaiHn BikTopom
HOLeHKOM, Foro Apy>XuHOH
KatepuHoto 1a 3 MiHicTpom
BHyTpiwHix Crnpas YkpaiHu Opiem
JlyyeHKoM.

¢ Undon Congflwsuee d Elung Noug
: - . = :
p _$ : ;
gre

Selfreliance Board members attended the World Credit Union
Conference in Hong Kong.

Ynenn Aupekyii 6yan mixx yyacHukamm CBiToBOI KoHpepeHUii
KpeautiBok y IOHI" KOHTr'y.

Attending the Ukrainian Independence Day
celebration, from left: Michael Koziupa, General
Leonid Holopatiuk, Ukraine’s UN Ambassador Yuriy
Sergeyev, Ihor Laszok and Yaroslav Zaviyskyy.
Ha cBaTkyBaHHI [JHa He3anexHocTu YKpaiHu,
3-niBa: Muxavino Kosrona, reHepas JleoHia
lononatiok, nocosa YxkpaiHn 4o O6’cgHaHnx Hayiv
tOpivi Cepriis, Irop Jiswok i Sipocnas 3aBikicbKuii.

New Jersey Fundraiser for Ukrainian Catholic Education
Foundation. From left: Michael Koziupa, John Kurey, Bohdan
Watral, Rev. Boris Gudziak, Rev. Roman Mirchuk, Ihor Laszok,

Orest Ciapka, Micheal Hrechak, Yaroslaw Zaviysky.

beHkeT-6eHepic YkpaiHCcbkoi KaTtonnuybkoi HaykoBoi ®yHaauii

y Hwo [xep3i. 3niBa: Muxarino Kostwona, [xaH Kyppi, boraaH
Batpasnb, 0. 4-p Bopuc ya3sK, o. MuTpat PomaH Mipuyk,
Irop Jlswok, Opect Usanka, Muxavino Ipeyak i Spocnas

3aBivicbKuii.
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“Camonomiy”
Ha CBIiTOBIN apeHi

CBIiT cTa€e wopa3 MeHLwun, i notpeba
BCTaAHOB/OBATM | 36epiratn ApyXHi
CTOCYHKM 3 ypSAA0BUSAMU i NONITUYHUMN
nposigHMKamu Habupae piBeHb
KOHEeYHOCTU. YneHn KpeaunTiBKn MaoTb
pi3Hi 3B’93KM 3 yYKpPaAiHCbKOK rpoMazoto
AiScnopu, 3 HaWWM 3araibHUM
[OBKiNAaM, um 1o B YKpaiHcbkomy Ceni
B Yikaro, un B Hio Oxxep3i, — ae 6 BoHMK
He Xunu. Hawi yneHn po3KnHeHi nNo
BCbOMY CBITi.

Hawa KpeauTiBka TakoX BXOAUTb

y CUCTEMY KPEeAUTHUX CMioK.
“Camonomiv” — ogHa 3 HanbinbLwmx
KpeauUTHUX CMinok cTenTy InniHo#n, i ii
YPSOHUKW CMINIKYIOTBCA 3 NPOBiAHUKAMU
iHLWMX KpeauTiBOK Y HaWOMy CTENnTI,
y CLLUA Ta Ha cBiTOBOMY piBHi.
MWHynopiYHMn BU6opUMin npouec i
cyyacHa eKornoMmiyHa Kpu3a BMpPasHO
BKa3yTb Ha noTpeby 36epiratu
340pOBe CMiSIKYBaHHS 3 Pi3HUMMU
BNMBOBUMMK 0COBaMu.

“Camonomiy” — ogHa 3 17-Tn
YKpPAiHCbKUX AiSICNOPHUX KPpeanTiBOK

y CLUA, gaki cnienpautotoTsb y LleHTpani
YKkpaiHcbkux KoonepaTtmus AMeEpUKH
(LYKA). LYKA Ta iHWi yKpaiHCbKi
KpeauTiBKU, K B AiAcropi Tak i

B YKpaiHi, BXOAATb B YKpaAiHCbKY
BcecsiTHIO KoonepatueHy Paay (YCKP).

Biue-Mpe3ngeHT Kpeautisku Irop
Nawok € ronosoto Pagn [vpekTopis
YCKP, a Npe3nageHT Kpeantiskn boraaH
BaTpanb € ronosot Paau [mpekTopis
LLYKA.

)

Pat Quinn,

lpeacTtaBHukn KpeaunTiBKM Ha 3yCTpidi 3i ceHaTtopamu cTeuTy LaniHouA.
3niBa: ceH. Auk [ypbuH, Boaoanmup TioH, Oner KapasaH, borgaH
Batpanb, Bonoanmup lNaBendyak, Muxaiino Koc, PomaH SUKOBCbKU
Ta 104i ceHaTop, cboroaHi lNpe3snaeHT CLLUA Bapak Obama.

Selfreliance representatives meet with Illinois senators. From left: Sen.

Dick Durbin, Walter Tun, Oleh Karawan, Bohdan Watral, Volodymyr
Pavelchak, Michael Kos, Roman Yatskovskyy and then senator, now
President of the United States Barak Obama.

National Credit Union
Administration (NCUA)
Chairman Michael E.
Fryzel visits Selfreliance
CEO Bohdan Watral.

fonosa NCUA Mavikn
E. ®pavizen 3aBiTaB
40 KpeantiBku
“"Camonomiy” Ha po3moBy
3 lpe3ngeHTom borgaHom
Batpanem.

the current governor
of the State of Illinois, meets with
Bohdan Watral and Michael Kos.
Cy4yacHuii r'ybepHaTop CTeiTy
InniHosi lMNatpik KBUHH Ha
3ycTpidi 3 borgaHomM Batpasem i
Muxavinom Kocom.
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"~ WOCCU CEO Pete Crear
with B. Watral and M. Kos.
fonoBa BcecBiTHOI Pagu
KpeauntoBux Crninok it Kpip

3 b. Batpanem i M. Kocom.

Representative Danny Davis (D-Ill.)
talks with Bohdan Watral about the
importance of credit unions.
lpeactaBHUK 7-ro OKpyry CTeuTy
InniHod [laHHi [JeriBnc po3mMoBIsiE 3
borpaHom BatpaseM rpo Bax/nBiCTb
KpeauToBuX Crli/IoK.

Selfreliance UAFCU VP Ihor Laszok
speaks with Vice-Presidential
candidate Joseph Biden.
Biye-lipe3snaeHT Kpeautisku Irop
Jlawok 3ycTpiB KaHanaata Ha Biye-
lpe3ugeHta CLUIA Nocega barigeHa.

|
Chicago First Ward Alderman Manny Flores
visits Selfreliance. Picture with him are Oleh
Karawan, Bohdan Watral and Leo Kazaniwskyj.
OngepmeH nepLioro parioHy micta Yikaro
MaHHIi ®nopec BiaBigas ‘Camoriomoyi”. 3 HUM
crosTb Oner KapaBaH, borgaH Batpasb Ta

JleBko Ka3zaHiBCbKU.




“CamonoMiy” cniBnpauro€e 3 yKpaiHCbKOIO rpoMaaoro

In 2008 work was completed on the first volume, A-K, of the
© Encyclopedia of the Ukrainian Diaspora (EUD) — United States, under
the auspices of the Shevchenko Scientific Society. This long-term
project was completed in EUD’s Chicago office by a dedicated team led
by Drs. Vasil and Daria Markus.

Selfreliance was a sponsor of this volume, and a supporter of the
EUD office. The credit union will continue to assist in the continuing
work of compiling the remaining two volumes of the EUD-US, since
it is the second alphabetical volume which will include the listing for
Selfreliance Ukrainian American Federal Credit Union.

Photo: Professor Vasil Markus presents the first volume of the EUD-US
to Selfreliance President Bohdan Watral. Also pictured: editorial staff
Nadia Zajac (far left) and Theodora Turula. Below: co-editor, Dr.
Daria Markus.

Y 2008 poui 3aBepLuieHo rnpauyro Hag nepmm TomomM, racsa A-K, npo
CrionyuyeHi LLItatn AMepukn EHUmKoneaii YkpaiHcbkoi Jiscriopy,
3axogamm HaykoBoro ToBapucTtsa im. LLleByeHka (HTLU-A). Haa uum
TOMOM BigAaHo npayrosasna Koserisi B Hikaro, nig nposogom rnpog.
Bacuns i g-p Aapii MapkyciB.

KpeautiBka “"Camorniomiy” 3a BCi poOKU LLeAPO NiATPUMYBaN rpaLro Hasg
yKAagaHHsaM | BugaHHam EY/. s gonomora TpuBaTtuMe 40 3aBEPLIEHHS
BUAAHHS AallbLUMX TOMIB, aaxe 3a a3byyHuM ropsaKoM peaakTopu
opopMasATL racs1o rnpo “Camoriomid” LWonHO y ApyroMy TOMi, xo4da racsaa
AesAKnX npoBigHUKIB KpeauTiBKu B)Xe MOsSABUIINCS Y MEPLUIOMY TOMI.

@oro: lonosa peaakuiniHoi konaerii npog. Bacuab MapKycb BpydYae
nepLunii Tom EY/ MNpe3ugeHTosi "Camonomoyi” boraaHoBi Batpanesi.
lMopyy cTOATH CriBRApauiBHUKW peaakuiviHoi konerii [iHa 3asub (3n1iBa) i
Teoaopa Typyna. HuxHe ¢oTo: cniBpegakTop 4-p Hapis Mapkycs.

Selfreliance representatives Volodymyr Pavelchak and
Anna Chychula, with Anna Jatskiv and Halyna Bobrovska,
announce the Selfreliance Grand Prize Winner August 24th,
2008 during UCCA organized “"Ukrainian Days”. Selfreliance
is Illinois UCCA’s largest sponsor of this annual event.

Bosogumup lNasenydak i faHycs Yndyna, 3 4OTOMOroro AHHN
AukiB i lanvmHn bo6poBCbKOI, Oro/oLWyTb Ha3BYy YJ1E€Ha,
O BUrpaB roJ10BHMI Npu3 nig 4ac YKpaiHCbKux AHiB 24

cepriHsi 2008 poky. KpeauTtieka “"Camornomiy” € HanbinbLmm

CMOHCOPOM LLOPIYHOro ecTmBasio opraHizoBaHoro YKKA,

BiaAin InniHoM.

Longt}fne Selfreliance supporter and radio announcer At the Ukrainian American Cultural Center of New Jersey

. 7 Hockey Fundraiser, from left: Michael Koziupa, Yaroslaw
Levko Bodnar addrei‘s: : u‘;stﬁecéiﬁsgét selfreliance’s 57th Zaviysky, Andrew Hrechak, NJ Devils hockey team member

R . Ken Daneyko, Ihor Laszok and Orest Ciapka.
JleB boaHap, AOBroniTHik npustesnb KpeantiBku H . 6 ic B Ypai A
“"Camonomid” i pagioAuKTop, CTaBUTb 3aMUTaHHS Mig 4ac a npuAHATTIO-6eHedic B YKpaiHCbKo AMEPUKAHCHKOMY
57-ux 3aranbHux 360pis KpeauTiskm KynbTypHOMYy L[eHTp_IUHiO ,agkep3/, CTOATb 3/1iBa: ManMHP )
Kosrona, Slpocnas 3aBinicbkui, AHAPI Tbedak, Y4/ieH roKemHoi
apyxuHu NJ Devils Ken [aHeviko, Irop Jlawok i Opect Lsnka.
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Selfreliance and the Ukrainian Religious Community

Selfreliance maintains a mutually beneficial ongoing relationship with our Ukrainian Churches. These ties
are reaffirmed annually when the Selfreliance Board of Directors hosts a reception for Chicagoland’s Ukrainian clergy
during the Christmas season. Shown above, the 2008 gathering in the credit union’s home office.

3i camux noyatkiB cBoro icHyBaHHs, Kpeautiska “"Camornomiy” BCTaHOBMAa i MOCTINHO MifgcnroBasia B3aEMHO KOPUCHI
CTOCYHKM 3 YKPaiHCUKUMU LIEPKOBHUMU rpomMagamu. 3 uicro meToro Paga [AnpeKkTopiB BiabyBa€ LOPOKY CBATOYHY 3yCTpid
3 YKpPaiHCbKMUM Ay XO0BEHCTBOM Yikaro ta okonunub. lig yac 3yctpiyi 2008 poky, sika npoxogunsaa B aTMocgepi 3n1aroam i
rMopo3yMiHHSI, 6ysin HakpecsieHi noAasiblui KPOKU y CriBripali AyX0BeHCTBa, HaLloi rpoMaan 1a Kpeantosoi Criiiku.

KonsaHuku y KpeauTtiBui  Carolers at Selfreliance
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Our children - our future.

Selfreliance is proud to sponsor Ukrainian dance
groups, youth organizations and sports clubs.

By supporting the various Ukrainian youth
organizations within its service area, Selfreliance
encourages the development of good savings
habits, thereby helping to ensure its continued
stable growth into the foreseeable future.

The credit union’s School Savings programs and
Super Savers Club provide incentives for children
to save and their benefits extend beyond the
short term reward.

Selfreliance is a major contributor to St. Nicholas
Cathedral School. Shown is the 2008 Graduating class
holding congratulatory gifts from Selfreliance.
TpaayaHTn KateapanbHoi Llikoau cB. 0. Mukonas
oTpumanun rnogapyHku Big Kpeautieku “Camoriomiy”,

sKa MocCTikiHO ¢iHaHcoBO foromarace LLUKosi.

| T I

Ukrainian school students receive backpacks from
Selfreliance for participating in the School Savings program.
“"Camoriomiy” gonnomarae y4Hsm LLKin YkpaiHo3HaBcTBa 6yTu
owaanIMBUMM, a@ CBOEID y4acTio B NpPOrpami owaaHocTm 4itu
A0romMararoTb CBOIV LWKOI. Ha 3HIMKax - y4YHi OTPUMYOTb
HariJleYHuKu B nogapyHKy 3a y4acTb y rporpami.

“"Hromovytsia” Dance Ensemble, Chicago’s ambassador of Ukrainian culture,
is proud to have Selfreliance UAFCU as its premier financial sponsor.
KpeautiBka "Camorniomiy” € ronoBHUM ¢iHaHCOBUM CITIOHCOPOM TaHLHOBasIbHOro aHcamb1o
“fpomoBunys”, aKni NpeacTaB/isiE yKPaiHCbKy KyabTypy micta Yikaro.
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Hawa Mmonoab — Hawe
ManbyTHe

KpeauTtiBka “CaMonoMiu” 3 NpUEMHICTIO
[0onoMara€e yKpaiHCbKMM MOJTOLIDKHUM
MUCTELbKUM OANHULAM, ANTAYUM
rypTkam, opraHisauisam monogi ta
CNOpPTOBMUM TOBApUCTBaM.

KpeauTtiBka npautoe 3 Moioaako
wnaxom Knwoby KOHux OwagHukis

i nporpam BMHaropoA npu LwKosax
YKpaiHO3HaBCTBA, SIKi HAropoAXyTb
AiTen 3a owannmBicTb.

KpeauTtiBka “CamonomMiy” nigTpumye . _
Pi3Hi BUXOBHI YyCTaHOBM M opraHisauii y Bl vl P e e P / : s I R ]
MICLLEeBOCTSAX, A€ XUBYTb I Y1EHMN. 4t Ukrainian Diaspora Olympiad held at “Truzyb” Ukrainian
American Sports Center, PA. "Sitch” NJ Juniors team
was sponsored by Selfreliance UAFCU.
4-ta Onimnisga YkpaiHcbkoi [iscriopu Biabynacs B YKpaiHCbKO
AmepukaHcbkoMy CrioptoBomy LleHTpi lNeHcunBaHii. “"Camonomiy”
6ys1a CMOHCOPOM MOJI0ALLIOT APYXuHM ToBapucTea “"Ciy”.

2ol b o P g

Selfreliance sponsors youth activities such as the annual Ukrainian American Youth Association’s Soccer Camp at the
"CYM Oselia” in Baraboo Wisconsin.

KpeauTtiBka “"Camoriomiy” € crioHcopom ¢@yT601bHOro Tabopy Ha oceni CYM y bapaby, BiCKOHCUH.

CBATKYEMO 3 rpoMaaotlo

NMapadin Guwrny Boasymsupa | Qanrn v likars

1968-2008

~3a Banicrs Weprsn | Hapoay ~

| B | : :
Selfreliance demonstrates its support for our Selfreliance Vice-Chair Oleh Karawan addresses
community with a $300,000 donation for the attendees at the 40th anniversary banquet of
Palatine Illinois Ukrainian Center expansion project. Sts. Volodymyr & Olha Ukrainian Catholic Church
The Center serves Ukrainians in the northwest sub- p leh K. is Chair of the Parish C i :
urbs of Chicago and will house the Palatine Office Oleh Karawan is Chair of the Parish Council.

Biye-lipesuaeHT Aupekuii KpeanTtiskn Oner KapasaH
BITA€ rocres Ha rBiiekfiHOMy 6eHKeTi 3 Harogn 40-1iTTs
napadaii ce. Bonogumupa i Onbru. Oner KapaBaH

€ ronosa lNapagisnbHoi Pagu.

of Selfreliance.

Kpeautiska '‘CamMoriomid” ONIOMOr/1a y BifJHOB/IEHHIO §
YkpaiHcbkoro KynabtypHoro Ocepesky B NanatariH. M|
Ocepenok, B KOTpomy b6yae npuMileHo @iniro
KpeaunTiBku, CIIy>XUTb K UEHTP yKpaiHCbKOI
rpomaaun niBHIYHO-3axigHix nepeamicts Yikaro.
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Selfreliance
supports Genocide
Commemoration

In 2008, Ukrainians in Ukraine
and throughout the Diaspora
commemorated the 75%
anniversary of the 1932-33
Genocide-Famine in Ukraine.
The Embassy of Ukraine
asked Selfreliance to facilitate
the printing of a series of 40
posters depicting the tragedy
for display at the embassy
and consulates in the US and
elsewhere.

P . ;. = o = : e ) I... :
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The credit union provided
support for various
commemorative events,
including the memorial

procession and service at Holy

Name Cathedral in downtown

Chicago, the Genocide exhibit at
the Ukrainian National Museum,

the exhibit and conference

held at the Cervantes Institute,

and the “Famine Through the

Eyes of Children” exhibit at the

Ukrainian Institute of Modern
Art.

et ITEZ - 1355 |

oymMa aiten

Camonomiy y
nowiaHl XXepTB
Nlonoapomopy B

YKpaiHi

Liboro poky B YKpaiHi Ta no
BCiX ocepepkax [liacnopu
nponwan nponam’aTHi noaii 3
Haroan 75-niTtTa fonogomopy.
KpeauTtiBka “Camonomiy”
BUroTOBM/A APYKOBaHi
MaTepianu Ang yKpaiHCbKUX
KOHCYNbCTB Yy Cnony4vyeHux
LLTaTax AMepuku.

B Yikaro KpeauTiBka Takox
AonoMorna y BrawTyBaHHIO
iHWKX iMNpe3: FoN1o04AHOro
06igy, noxoay i naHaxmam
B LEHTpi MicTa, CBIYKOBOIro
TOpXeCTBa, BUCTaBKU
npuceayeHoi fosio4oMopy B

YKpaiHCbkoMy HauioHanbHOMY

My3elo, BUCTaBKMU i
KOHdepeHuii B IHCTUTYTI
CepBaHTeca, Ta BUCTaBKMU
AnTAYoi TBOpYoCcTK “Tonoa
"’ B YKpaiHCbKOMY
IHcTuTyTI MosepHoro
MucTteuTBa.

Selfreliance - For Our Community!

Fupainceaa Mpcuance«s Cprasiuun
Tinvapan Xnnn

srpraye ey rpraany v

CBATO TEPOID




An Invitation to Attend
our 58th Annual Meeting

The 58th Annual Meeting of the Membership
of Selfreliance Ukrainian American Federal Credit Union
will take place Sunday, May 3, 2009 at 2:00 P.M.
at the Credit Union’s Home Office,
2332 W. Chicago Ave. Chicago, Illinois.
Registration begins at 1:00 P.M.
Refreshments will be served.

The Annual Meeting will be simulcast in New Jersey
May 3, 2009 at 3:00 P.M.
in the Ukrainian American Cultural Center
of New Jersey, at 60 North Jefferson Road,
Whippany NJ. Registration begins at 2:00 P.M.
Refreshments will be served.
Agenda:
. Opening of meeting and acceptance of agenda.
. Reading and acceptance of the minutes
of the previous Annual Meeting.
. Greetings from community representatives.
. Reports of the Board of Directors,
Credit and Supervisory Committees.
. Discussion of reports and acceptance.
. Vote of confidence for the business year.
. Election of 3 members to the Board.
. Acceptance of the Budget for 2009.
. Open discussion.
10. Adjournment.

AW N =
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Michael R. Kos Victor Wojtychiw
Chairman of the Board  vijce-president/Secretary

LLinpo 3anpowyeMO BCix
Ha 58-i PiuHi 3aranbHi 360pu

Aupekuia YkpaiHcbko-AMepukaHcbkoi degepanbHoil
KpeanTtosoi Cninkun “Camonomiy”
3anpoLllye BCiX CBOiX ufeHiB Ha 58-i PiuHi 3aranbHi 360pw,
wo Biabyaytbca B Yikaro B Heainto, 3-ro TpasHa 2009 p.
0 2-ilh rog. nmononyaHi B ronosHomy 6topo,
3a agpecoto 2332 W. Chicago Ave.
PeecTpauis nounHaeTbcs o 1-i roa. nonoayaHi.

Mpsma TpaHcnsauia 3aranbHux 360pis
BiAbyaeTbCa ogHOYacHO, O roA. 3-in NononyAaHi,
3-ro TpasHsa 2009 p. B 3ani YKpaiHCbKO-AMEpPUKaAHCbLKOIro
KynbTypHoro LeHTpy Hbto [xepsi,

60 North Jefferson Road, Whippany, NJ.
PeecTpauis noumMHa€eTbCs 0 2-in rod. NonoayaHi.

NMponoHoBaHUII NOPAAOK Hapaa:
. BiakputTs 360piB | NPUAHATTA NOPSAKY Hapaa.
. [poynTaHHs i 3aTBEpAXEHHSA NPOTOKONY
3 nonepeaHix 36opis.
3. MpusiTn.
4. 3BiTn Aunpekuii, Kpeautosoro KomiteTy
i KoHTponbHoi KoMicii.
5. nuckycisa Hag 3BiTamMu.
6. YaineHHsa abcontoTopii 3a 3BiTHUI piK.
7. Bubip Tpbox uneHis Pagu QupekTopis.
8
9
10

N =

. MpuiinaTtTa 6oaxeTy Ha 2009-mn pik.
. BinbHi BHeckwu.
. 3akpuTTs 360piB.

Muxarino P. Koc BikTop BonTunxis
Mpe3naeHT Ounpekuii Biue-MNpe3naeHTt/CekpeTtap

Copyright Notice: All material in this publication is
copyrighted and may not be reproduced without the
express written permission of Selfreliance UAFCU.
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2332 W.Chicago Ave. Chicago IL, 60622
773.328.7500 - Fax 773.328.7501

Selfreliance.Com

Offices

5000 N.Cumberland Ave., Chicago, IL 60656
300 E. Army Trail Rd., Bloomingdale, IL 60108
761 S.Benton St., Palatine, IL 60067

8410 W. 131st St., Palos Park, IL 60464

8624 White Oak St., Munster, IN 46321

60-c North Jefferson Road, Whippany, NJ 07981
734 Sandford Ave., Newark, NJ 07106

558 Summit Ave., Jersey City, NJ 07306

773-589-0077
630-307-0079
847-359-5911
708-923-1912
219-838-5300
973-887-2776
973-373-7839
201-795-4061

PRE-SORTED

STANDARD

US POSTAGE
PAID

PERMIT #126
ELGIN,IL




